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Proposed Tax Rates, Market Value Exemptions, and Residential Taxable Exemptions - HB666 - TY 2009-TY 2012-4
Year Phase-In

03/24/09
| CurrentLaw | Proposed Law ||
TY08 TY09 TY10 TY11 TY12
Tax Rates
Resdential Property 3.01% 3.00% 3.00% 3.00% 3.00%
Commercial Property 3.01% 3.00% 3.00% 3.00% 3.00%
AgLand 3.01% 3.00% 3.00% 3.00% 3.00%
Timber Land 0.35% 0.35% 0.35% 0.35% 0.35%
Market Value Exemptions
Homestead 34.00% 34.00% 30.00% 20.00% 10.00%
Comstead 15.00% 24.00% 18.00% 12.00% 6.00%
State Mill Levy 0.095 0.091 0.083 0.076
Residential Property
Unmitigated Revenue 95,645,867 108,166,773 120,687,680 133,208,586 145,729,492
4Yr Cycle, Proposed Law 95,645,867 107,807,415 122,312,605 140,803,989 158,095,036
Impact of Proposal - Difference - (359,358) 1,624,926 7,595,403 12,365,544
Unmitigated - Compared with Change from TY 2008 12,520,906 25,041,812 37,562,719 50,083,625
Commercial Property
Unmitigated Revenue 27,530,622 30,032,720 32,534,818 35,036,916 37,539,015
4Yr Cycle, Proposed Law 27,530,622 26,763,573 29,991,452 31,631,975 33,026,611
Impact of Proposal - Difference - (3,269,147) (2,543,367) (3,404,941) (4,512,404)
Unmitigated - Compared with Change from TY 2008 2,502,098 5,004,196 7,506,295 10,008,393
Agricultural Property
Unmitigated Revenue 13,499,373 14,645,367 15,791,362 16,937,357 18,083,352
4Yr Cycle, Proposed Law 13,499,373 14,084,965 14,065,203 13,348,328 12,645,045
Impact of Proposal - Difference (560,403) (1,726,159) (3,589,029) (5,438,307)
Unmiti _glated - Compared with Change from TY 2008 1,145,995 2,291,990 3,437,984 4,583,979
Timberland
Unmitigated Revenue 647,484 734,976 822,468 909,961 997.453
4Yr Cycle, Proposed Law 647,484 734,976 788,531 796,168 796,178
Impact of Proposal - Difference - (33,938) (113,793) (201,276)
Unmitigated - Compared with Change from TY 2008 87,492 174,985 262,477 349,969
Amount Available for Circuit Breaker 12,067,584 29,834,446 49,257,114 67,239,524
Admnistrative Costs 2,575,035 3,279,415 3,738,885 5,663,835
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